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Item 5.02.  Departure of Directors or Certain Officers; Election of Directors; Appointment of 

Certain Officers; Compensation Arrangements of Certain Officers. 

On October 20, 2016, PASSUR Aerospace, Inc. (the “Company”) announced that Louis J. 

Petrucelly, age 42, has been appointed as Senior Vice President, Chief Financial Officer, Treasurer 

and Secretary of the Company. Mr. Petrucelly assumed the role of Chief Financial Officer effective 

October 17, 2016, succeeding David M. Henderson, who, on the effective date, was promoted to 

Chief Product Officer.  

 

From August 2012 through September 2016, Mr. Petrucelly served as Chief Financial Officer of 

Falconstor Software Inc. (“Falconstor”), a leading software-defined storage company. He served as 

Falconstor’s Director of Finance from March 2008 to May 2012 and as Acting Chief Financial 

Officer from May 2012 to August 2012. Mr. Petrucelly had been with Falconstor since March 2007. 

Mr. Petrucelly previously worked at the Company when he served as CFO from 2002 to 2004.  He 

holds a B.S. from the C.W. Post Campus of Long Island University. 

 

Mr. Petrucelly will receive an annual base salary of $260,000 and was granted the option to acquire 

100,000 shares of the Company’s stock (as approved by the Company’s Board of Directors), which 

has a five-year vesting period and was priced at the price of the Company’s stock on October 17, 

2016, Mr. Petrucelly’s date of hire. 

  

Mr. Petrucelly also will be eligible for the standard Company benefits, including participation in the 

Company’s 401K program. The Company and Mr. Petrucelly will also enter into an agreement 

which would provide for payment of twelve months of base salary under certain circumstances in the 

event of a change-of-control. Mr. Petrucelly is also subject to the customary non-compete and 

confidentiality agreement. 

  

There was no arrangement or understanding between Mr. Petrucelly and any other person(s) 

pursuant to which he was appointed as Senior Vice President, Chief Financial Officer, Treasurer and 

Secretary. There are no family relationships between Mr. Petrucelly and any director, executive 

officer or person nominated or chosen by the Company to become a director or executive officer. 

There are no transactions or any currently proposed transactions (other than Mr. Petrucelly’s 

compensation), in which the Company was or is to be a party in which the amount involved exceeds 

$120,000, and in which Mr. Petrucelly had or will have a direct or indirect material interest. 

  

The text of the press release issued by the Company is furnished as Exhibit 99.1 and incorporated 

herein by reference. 
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  99.1   Press release of the Company dated October 20, 2016 
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